LAND DEED OF TRUST _

LAND

‘ LD‘C‘ - 070

THIS INDENTURE, made and entered into this day by and between

JAMES R. WIRT AND WIFE, GERALDINE WIRT

whose address is 8605 CEDAR LAKE DR., FAST, WALLS
: {Street No. or AFD No. and Box) {City) . ..
— DESOTO MISSISSIPPL ,as Grantor (herein designated as “Debtor”), and
unly) {51ate)
D.B. BRIDGFORTH, JR., 1607 STATELINE RD. SOUTHAVEN, MS 38671 AS TRUSTEE,
{Mame) (Address) .
and BANK OF MISSISSIPPI; of 8848 NORTHWEST DR. ., SOUTHAVEN M3

{Address}

Mississippi as Beneficiary -

{herein designated as “Secured Party"), WITNESSETH:

WHEREAS, Debtor is indebted to Secured Party in the full sum of

-SEVENTEEN THOUSAND EIGHTEEN AND 50/ IDC

Dollars (§ —_17,018.50" " ) evidencedby & promissory note(s) dated as shown below
in favor of Secured Party, bearing interest from DATE at the rate specified in the note(s) providing
for payment of attorney s fees for collection if not paid according to the terms thereof and being due andfpayable as set

forth below: . '
,Note dated JUNE 2 ,Qgijor SEVENTEEN THOUSAND EIGHTEEN AND 50/100=———n
. ‘ : ($—17,018.5Q° Dollars

due and payable as follows:

PAYABLE IN 23 MONTHLY INSTALLMENTS OF PRINCIPAL AND INTEREST OF $235.31 EACH WITH
A FINAL INSTALLMENT OF THE BALANCE THEREOF ON JUNE 15, 1997. I WILL BEGIN MAKING
PAYMENTS ON JULY 15, 1995. I.WILL CONTINUE TO PAY AN INSTALLMENT ON THE SAME

DAY OF EACH MONTH UNTIL MY LOAN IS PAID IN FULL.
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WHEREAS, Debtordes:res to secure prom pt payment of (2) the indebtedness described above accordmg to |ts terms T W
and any renewals and extensions thereof, (b) any additional and future advances with mterest thereon which Secured
Party may make to Debtor as provided in Paragraph 1, (c) any otherindebtedness which Debtor may now or hereafter owe
to Secured Party as provided in Paragraph 2and (d) any advances with interest which Secured Party may make to protect
the property herein conveyed as provided in Paragraphs 3, 4, 5 and 6 (all being herein referred to as the “Indebtedness’).

NOW THEREFORE, In consideration of the existing and future Indebtedness herein recited, Debtor hereby c0nveys o
and warrants unto Trustee the land described below situated in the

DESOTO

- City of _- - County of State of Mississippi'

 LOT 45, SECTION C, HILLSVIEW SUBDIVISION, LOCATED IN SECTION 19, TOWNSHIP l SOUTH, RANGE
8 WEST, DESOTO COUNTY, MISSISSIPPI, AS PER PLAT THEREOF OF RECORD IN PLAT BOOK 32, PAGES.
16-17, IN THE CHANCERY COURT CLERK'S OFFICE OF DESOTO COUNTY, MISSISSIPPI.
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together with all improvemnents and appurtanances now or hereafter erected on, and all {fixtures of any and every description now or
hereafter attached to, said land {all being herein referred to as the "Properiy™). Nolwithstanding any provision in this agreement orinany
otheragreement with Secured Party, the Secured Party shall not have a nonpossessary security interestin and its Cotiateral or Property
shalinotinciude any household goods (as defined in Federal Reserve Board Regulation AA, Subpart B), unless the househeld goods are
identified in a security agreement and are acquired as a result of a purchase money obligation. Such household goods shall only secure
said purchase money cbligation {including any refinancing thereof}.

This is the first lien on the above described property except

THIS CONVEYANCE, HOWEVER, IS iN TRUST to secure prompt payment of alt existing and tuture iIndebtedness due by Debtor to
Secured Party under the provisions of this Deed of Trust. i Debtor shall pay said indebtedness praomptly when duse and shall perform all
tonvenanis made oy Debtor, then this conveyance shall be vaid and of no effect. |f Debtorshall be in default as provided in Paragraph 9,
then, in that event, the entire Indebtedness, together with all interest accrued thereon, shall, al the option of Secured Party, be and
become at once due and payable without notice to Debtor, and Trustee shall, at the request of Secured Party, sell the Property conveyed,
or asutficiency thareof 10 satisfy the Indebtedness at public outery to the highest bidder for cash. Sale of the property shall be advertised
for three consecutive weeks preceding the sale in a newspaper published in the county where the Property is situated, or if none ig so
published, then in some newspaper having a general circulation therein, and by posting a notice 1or the same time at the courthouse of the
same county. Tne notice and advertisement shall disclose the names of the original debtors in this Deed of Trust. Debtors waive the
pravisions aof Section B9-1-55 of the Mississippi Code of 1972 as amended, if any, as far as this section restricts the right of Trustee 1o offer
at sale more than 160 acres at a ime, and Trustee may offer the property herein conveyed as a whole, regardless of how it is described.

ifthe Property is situated in two or more counties, or in two judicial districts of the same county, Trustee shall have full power to select
inwhich county, orjudiciat district, the sale of the property is to be made, newspaper advertisement published and notice of sale posted,
and Trustee's selection shali be binding upon Debtor ane Secured Party. Should Secured Party te a corporation or an unincorporated
association, then any ofticer thereo! may deciare Debtor 1o be in default as proviged in Paragraph 9 and reguest Trustee to sell the
Property. Secured Party shall have the same right to purchase the property at the foreclosure sale as would a purchaser who is not a party
to this Deed of Trust.

From the proceeds of the sale Trustee shall first pay all costs of the saie including reasonable compensation to Trustee; then the
Indebtecness due Secured Party by Debtor, including accrued interest and attorney's fees due for collectian of the debt, and then, lastiy,
any balance remaining to Cebtor. ’ ) oo . )

iT 15 AGREED that this conveyance is made subject to the convenants, stipulations and conditions'set forth below which shall be
binding upon all parties herato.

1. This Deed of Trust shall also secure all future and additional advances which Secured Party may make to Debtor from time ta time
upon the security herein conveyed. Such advances shall be optional with Secured Party and shall be on such terms as to amount,
maturity and rate of interest as may be mutually agreesable to both Debtor and Secured Party. Any such edvance may be made toany one
of the Debiors should there be mare than one, and if so made, shall be secured by this Deed of Trust 16 the same extent as i made fo all
Debtors.

2. This Deed of Trust shall aiso secure any ang all other Indebtedness of Debtor due to Secured Party with interest thereon as
specified, or of any one of the Debtors should there be more than one, whether direct or contingent, primary or secondary. sole, joint or
several, now existing or herealter arising at any time before cancellation of this Deed of Trust. Such Indebtedness may be evidenced by
note, open account, overdrafi, endarsement, guaranty or otherwise.

- 3. Debtor shall keep all improvements on the land herein conveyed insured against {ire, all hazards included with the term “extended
coverage”, flood in areas designated by the U. S. Department of Housing and Urban Development as being subject to overflow and such

. ather hazards and in such amounts as Secured Party may reasonabily require. Al policies shall be written by reliable insurance

companies accepiable to Secured Party, shall include standard loss payable clauses in favor of Secured Party and shall be delivered to
Secured Party. Debtor shall promptly pay when due all premiums charged for such insurance, and shall furnish Secured Party the
premium receipts farinspection. Upon Debtor's failure to pay the premiums, Secured Parly shall have the right, but not the obligation, 1o
pay such premiums. Inthe event of 2 loss covered by the insurance in force, Debtar shall promptly notify Secured Parly who may make
preol ofloss i timely proof is not made by Debitor. All loss payments shall be made directiy to Secured Party as loss payee who may either
apply the proceeds to the repair ar restoration of the damaged improvements or to the Indebtedness of Debtor, or release such proceeds
in whole ar in part 10 Debtor.

4. Debtor shall pay all taxes and assessments, generai or special, levied against the Property or upon the interest of Trustee or
Secured Party therein, during the term of this Deed of Trust belore such taxes or assessments become delinquent. and shall furnish
Secured Party the tax receipts for inspection. Shcutd Debtar{ail 1o pay all taxes and assessments when due, Secured Party shall have the
right, but not the obligation, to make the~> payments.
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& Deptor shall weep the Proporty ir good repar and shail not permit or comnut waste, imparrment or detenaration thereot. Debier
shall use the Property for lawlul purposes only. Secured Parly may make or arrange 1o be made entries upon and inspections of the
Property atter firar grving Debtor notice prior to any inspection specilying a just cause relaled to Secured Party's Interest in the Property
Secured Party shail have the right, but not the obligation, 10 cause needed repairs tobramade 1o the Froperty after firstaHording Deblora
reasonable opportunity to make the repairs.

Shouid the purpose ol the primary indebtedness for which this Deed of Trust s gwen asg securily be for construction of improvemen:s
ontheland herein conveyed, Secured Party shall have the right to make gr arrange to he made entries upon the Praperty and inspesctions
of the canstruction in progress. Should Secured Party determine that Debtor is tailing 10 perform such construction in a timely and
satistactory manner, Secured Party shall have the right, but not the obligation. to take charge of and proceed with the construction at the

expense ol Debtor after first affordmg Debtor a reasanabte opportunity to continue the construction in & manner agreeable to Secured
Party '

6 Any sums advanced by Secured Party for insurance, taxes, repairs or construction as provided in Paragraphs 3, 4 and 5 shall be
secured by this Deed of Trustas advances made ta protect the Property and shall be payable by Debtorto Secured Party, with interesi at
the rate specified in the note representing the primary Indebtedness, within thirty days following written demand tor payment sent by
Secured Party to Debtor by certified mail. Receipts for insurance premiums, taxes and repair or construction costs for which Secured
Party has made payment shall serve as conclusive evidence thereot.

7. As additional sccurity Debtar hereby assigns o Secured Party all rents accruing on the Property. Deblor shall have the right 1o
collectand retain the rents as long as Debtoris not in cetauit as provided in Paragraph 9. inthe event of defaul?, Secured Party in: person,
by anagent or by a judicially appointed receiver shall be entitled 1o enter upon, take possess:on of and manage the Property and collect
the rents. All rents sa tisliected shall be applied first to the costs of managing the Property and collecting the rents, including fees for a
receiver and an attorney. commissions to rental agents, repairs and other necessary relaled expenses and then to payments on the
Indebiedness,

8. Hal or any pan of the Property. or an interest therein, is sold or transferred by Debtor, excludinp {a) the creation of a lien
subordinaiz to this Deed of Trust, (b) a lranster by devise, by descent or by operation of law upon the deati 7 a jeint owners or {c) the
arant of & leasenold interest of three years or tess not containing an option to purchase, Secured Party may deciare atl the ladebtedness to
beimmediately due and payabie. Secured Paily shall be deemed to have waived such option to accelerate it, prior or subseguent ta the

-sale ortranster, Secured Party and Debtor's successor in interest reach agreement in writing that the credit ol such suéeessor in interest
is satisfactory to Secured Party and that the successor in interest will assume the Indebtedness so as to became personally hznle for the
payment thereof. Unen Debtor's successor in interest executing a written assumption agreement accepted in writing by Secured Party.

Secured Party shall release Debtor irom all obligations under the Deed of Trust and the Indebledness unless the Assumplion Agreement
states otherwise.

If the conditions resulting in a walver of the option to accelerate are not satisfied, and if Secured Party elecis not to exercise such
option, then any extensian or modification of the 1erms of repayment from time to time by Secured Party shall not operate to release
Debtor or Debtor's successor in interest from any fiability impased by this Deed of Trust or by the Indebtedness.

If Secured Parly elects to exercise the option to accelerate, Secured Party shali send Debtor notice of acceleration by certified mail,
Such notice shafi provide a period of thirty days from the date of mailing within which Debtor may pay the indebtedness in full. If Debtor
fails to pay such indebtedness prior to the expiration of thirty days, Secured Party may, without further notice to Debtor, invoke any
remedies set forth in this Deed of Trust.

9. Debtor shall be in detault under the provisions of this Dead of Trusl, at the option of Secured Party, if debtor 1a) shall tail ta comply
with any of Deblor's covenants or abligations contained herein, or in the note(s), or in the Loan Agreegment (b) shall fail to pay any of the
indebledness secured hereby, or any instaliment thereot or interest thereon, as such indebledness, instaliment or inierest shall be due
by contractual agreement or by acceleration, (¢} shall become bankrupt or insolvent or pe placed in receivership, or upon the death of
Debtor, (d} shall, if a corporation, a pannership or an unincorporated association, be dissolved velumarily or involuntarily. or (e) if
Secured Pary in good faith deems ilsell insecure and its praspact of repavment senously impairad.

0. Secured Party may at any time, without giving tormal notice to the original or any successor Trustee, or ta Debtor, and without
regard 1o the willingnass or inability of any such Trustee to execute this trust, appoint another person or succession o f personstoactas
Trustes, and such appointee in the execution of this trust shall have ail the powers vested in and obligations imposed upan Trustee.
Shoutd Securea FParty be a corporalion or an unincarporated association, then any officer thereof may make such appointment.

1. Each pr.vilege, option or remedy provided in this Deed of Trust to Secured Party is distinet from every gther privilege, option or
remedy contained herein or aiforded by law or equity, and may be exercised independentiy, concurrently, cumulatively or successively
by Secured Party or oy any other owner or holder of the Indebledness. Forbearance by Secured Party in exercising any privilege, option
or remedy after the right to do so has accrued shall not conslitute a waiver of Secured Party's right to exercise such privilege, pption or
remedy in event of any subsequent acerual.

12, The words “Debtor” or “Secured Party"” shal! each embrace oo individual, two more more individuals, a corporation, a
partnership or anunincorporated association. depending on the recital herein of the parties to this Deed ot Trust. The covenants herein
contained snall bind, and the benelits herein provided shall inure 1o, the respective legal or personal representalives, SUCCESSOrs Gf
assigns of the parties herete subject to the provisions of Paragraph 8. If there be more than one Deblor, then Debtor's gbligations shal! be
jointand several. Whenever in this Deed of Trust the conlexl so requires, the singular shallinclude the plural and the pluralthe singular.
Motices 1equired herein from Secured Party to Debtor shall be sent 1o the address of Debtor shown in this Deed of Trust.

13. This Deed of Trustis given and taken in renewal and extention of the tollowin: described Deed(s) of Trust which are recorded in
the Book(s}) and at the page(s) of the deads and records of the county(ies) of the Siate of Mississippi shown below, and is in o way
mlended to void said deed(s) of trust or impair the security thereof,

to-wit:
Trus! Decd Dated 1% recorded in Bock Page ol County, 25
Trust Deed Dated 1¢ recorced in Book Page ot County. MS
Trust Deed Daled 18 recorded in Book Page of County. MS
IN WITNESS WHEREOQF, Debior has executed this Deed of Trust on the 2 dayof _JUNE __ 1g_95
CORPORATE, PARTNERSHIP QR ASSOCIATION SIGNATURE IN,QIVIDUA SIGNATURES
CLAM— {
’ Name of Debior @Mhb k. WIRT
By - _ o,
‘ ERALi)éNE WIRT M_\_
JOR CQPJ;( ¢ 1L f
Title
Attest:
Title

(Seal;
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STATE OF s1851 : -
COUNTY OF ﬁ%@)’@
This day personaily appearec before me. the underéifgned authgmy in and for the State and County aforesaid, the

James E.Wirt 4 Gerandhing o

within named who acknowiedged that +

heé_signed and deiivered the foregoing

Deed of Trust on the day and year therein mentioned.

i Given under my hand ang official seal of oflice, this the __ L . day of \) Limat . 1BQI_._5.
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CORPORA{'E. PARTNERSHIP OR ASSOCIATION ACKNOWLEDGEMENT

STATE CF MISSISSIPRI
COUNTY OF

This day personaily appeared before me, the ungersigned authority in and for the State and County aforesaid,

and

1Ttk (Tathey

respectively of Debtor, the above named

a carporation - a partnership - an unincorporated association, who acknowledged that forand on s behalf, ___he____ signed, sealed and
delivered the foregoing Deed of Trust on the day and year therein mentioned as its act and deed, being first duly authorized 5o to do.

Given under my hand and official seal of pffice, this the day of L 19

PREPARED BY:
My Commission Expires ___ ___ ' . AUSTIN :
ATTORNEYS AT'LAW
230 GOODMAN ROAD, SUITE 510
SAUTHAVEN, MISSISSIPPI 38671
601 3493234

MNOTARY PUBLIC

19

L Clerk
M., an
day of
Clerk

Truslee
19

County
in my office.
.19

o'clock
. on page

o'clo
day of

19
Witness my hand and seal of office, this

LAND DEED OF TRUST
from
o
ck
I certity that this Deed of Trust was filed for recordin

Filed for Recorg

STATE OF MISSISSIPPI
Chancery Court

my office at

the

and was duly recorded the
Book Mo

day of

2
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